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2011/12 Tax Tables 

Not the most exciting topic but pretty important nonetheless. 
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Income Tax 

Tax on individuals for income from employment, self-employment, most pensions, most savings, 

dividends, and rental income. 

Personal allowances 2010/11 2011/12 

Personal allowance £6,475 £7,475 
Personal allowance (aged 65-74) £9,490 £9,940 
Personal allowance (aged 75+) £9,640 £10,090 

For both tax years the Personal Allowance reduces where income is above £100,000 by £1 for every 

£2 of income until it reaches zero. This reduction applies irrespective of age. 

Tax bands 2010/11 2011/12 

Starting rate for savings (10%) 0 - £2,440 0 - £2,560 
Basic rate (20%) 0 - £37,400 0 - £35,000 
Higher rate (40%) £37,401 - £150,000 £35,001 - £150,000 
Additional rate (50%) Over £150,001 £10,090 

 

Corporation Tax 

Tax on limited companies 

Corporation tax rates 2010/11 2011/12 

Profit of £0 - £300,000 21% 20% 
Profit between £300,001 and £1,500,000 Marginal rate Marginal rate 
Profit of £1,500,001 and above 28% 26% 

 

Mileage allowance 

When using your personal car for business journeys 

Mileage allowance 2010/11 2011/12 

First 10,000 business miles in the tax year 40p per mile 45p per mile 
Additional miles over 10,000 in the tax year 25p per mile 25p per mile 
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National Insurance 

Employee (Primary Contributions)  

Earnings per week National Insurance rate 

Below £102 0% 
Between £102 and £139 0% 
Between £139 and £817 12% 
Above £817 2% 

When you are paid £139 per week you still get the full National Insurance credit although no 
National Insurance is actually paid 
 
Employer (Secondary Contributions)  

Earnings per week National Insurance rate 

Below £136 0% 
Above £136 13.8% 

 
Self-employed National Insurance Rates 

Annual profits  Class 2 Class 4 

Below £5,315 Nil Nil 
Between £5,315 and £7,225 £2.50 per week Nil 
Between £7,225 and £42,475 £2.50 per week 9% 
Above £42,475 £2.50 per week 2% 

Class 2 is now paid twice a year on 31 January and 31 July the same as self-assessment income tax 

rather than monthly as before. 

Capital Gains Tax  

Tax on the profit made on the sale of certain assets held by individuals 

CGT Annual Exempt amount 2010/11 2011/12 

Individuals £10,100 £10,600 
Most trustees £5,050 £5,300 

 

CGT rates 2010/11 2011/12 

Standard rate 18% 18% 
Rate for higher rate tax payers 28% 28% 
Rate when claiming Entrepreneurs’ Relief 
(lifetime limit of £10m) 

10% 10% 

 

Inheritance Tax 

Tax on the estate of a deceased person 

IHT exempt allowance 2010/11 2011/12 

Individual allowance £325,000 £325,000 
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Pensions 

Pension scheme allowances 2010/11 2011/12 

Annual allowance £255,000 £50,000 
Lifetime allowance £1,800,000 £1,800,000 

 

Individual Savings Account (ISA) allowances 

ISA’s are tax-free savings accounts which can be invested in cash or shares 

Annual ISA limit 2010/11 2011/12 

Total limit £10,200 £10,680 
Maximum allowed in cash £5,100 £5,340 
Maximum allowed in stocks and shares £10,200 £10,680 

 

Stamp Duty Land Tax (SDLT) 

Tax on the purchase of land and buildings 

Non-residential land and buildings Residential land and buildings Rate 

Up to £150,000 Up to £125,000 Nil 
From £150,001 to £250,000 From £125,001 to £250,000 1% 
From £250,001 to £500,000 From £250,001 to £500,000 3% 
Over £500,000 From £500,001 to £1,000,000 4% 
n/a Over £1,000,000 5% 

First time buyers pay zero SDLT on properties up to £250,000 between 25th March 2010 and 24Th 

March 2012 


